Walker Lake Shores Landowners Association

FINANCE COMMITTEE REPORT for April 19, 2025 BOD meeting

MEMBERS: Carol Gillen (Chair), John Carroll, Dan Murphy, and Alla Pilster

l.

BANK STATEMENTS: February bank statements were emailed to the committee

members on March 17. Reviewed & acknowledged by all members.

2024 TAX RETURN, FORM 1120-H: Anne Peterka Weaver, CPA at William Owens and

Company, provided tax return preparation services. Form 1120-H was e-filed on or about
4/11/2025 with tax due in the amount of $2,111.

A.

L

2024 TAXES:
1. $2,835 total income tax for 2024
2 $724 paid already as estimated quarterly tax payments during 2024

3. $2,111 tax due with return, paid via EFTPS on 4/15/2025
2025 TAXES:

1. Estimated tax payments were set with our 2024 1120-H filing @ $800 per
quarter.

2. $800 quarterly payments were pre-scheduled with EFTPS for the due
dates (4/15, 6/16, 9/15 and 12/15/2025).

This is the second year that Anne has done the tax filing for us. With one CPA

doing the returns and another doing the audit, we have 2 sets of highly qualified eyes on
our finances.

COLLECTIONS:

A.

As the April 1 due date for 2025 has passed, a new round of civil cases will be

compiled and submitted. Accounts identified will be sent the “last chance before
collections” letter soon.

B.

Current higher level proceedings include a real property sheriff sale execution

and an arbitration (May 2). The personal property sheriff sale has been discontinued
with payment in full received on that account on 4/16/2025 in the amount of
$11,712.31.

The next Finance Committee meeting would be Tuesday, April 22.



